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(YROXWLRQ�GH�OD WRXFKH
'HSXLV�TXHOTXHV�DQQpHV�IDFH�j�GHV�GpIHQVHV�GH�SOXV�HQ�SOXV�KHUPpWLTXHV��OH�MHX�RIIHQVLI�GDQV�OH�PRXYHPHQW�JpQpUDO�RX�ORUV�GHV�ODQFHPHQWV�GH�MHX�D�GX�pYROXp�DOODQW�GX�TXDQWLWDWLI�DX�TXDOLWDWLI��(Q�HIIHW��SRXU�IUDQFKLU�FHV�© PXUV ª��LO�D�IDOOX�FUpHU�SOXV�G¶LQFHUWLWXGH�SRXU�OHV�RSSRVDQWV��&HWWH�LQFHUWLWXGH�HVW�REWHQXH�SDU�XQH�FLUFXODWLRQ�GHV�XWLOLVDWHXUV�DFFRPSDJQpH�G¶XQH�LQWHOOLJHQFH�GH�MHX�SOXV�GpYHORSSp�TX¶DXSDUDYDQW��(Q�HIIHW�� OHV�FRPELQDLVRQV�VRQW�GH�PRLQV�HQ�PRLQV� MRXpHV�SRXU�rWUH�MRXpHV��(Q�G¶DXWUHV�WHUPHV��OH�SRUWHXU�GH�EDOOH�Q¶H[pFXWH�SOXV�XQH�FRPELQDLVRQ�VXU�XQH�VRUWLH�GH� EDOOH� GpWHUPLQpH� PDLV� LO� ODQFH� XQH� DFWLRQ� GH� MHX� LQWHOOLJHQWH� R�� OH� EDOORQ� VHUD� GRQQp� j�O¶XWLOLVDWHXU�OH�PLHX[�SODFp�SRXU�IUDQFKLU��2Q�UHQWUH�GDQV�XQ�VFKpPD�GH�MHX�TXL�FRUUHVSRQG�j�XQH�DFWLRQ�RIIHQVLYH�GRQQDQW�XQH�UpDFWLRQ�GpIHQVLYH�HW�DERXWLVVDQW�j�XQH�DFWLRQ�RIIHQVLYH�DGDSWpH��(Q�FH�TXL�FRQFHUQH�OD�WRXFKH��F¶HVW�OD�PrPH�FKRVH��IDFH�j�GHV�GpIHQVHV�GH�SOXV�HQ�SOXV�HIILFDFHV��FH�SKpQRPqQH�© DFWLRQ�UpDFWLRQª�HVW DXVVL�HQ� WUDLQ�GH�VH�PHWWUH�HQ�SODFH�HW�FH�j� WRXV� OHV�QLYHDX[��'DQV�FH�FDV�QRXV�DOORQV�YRLU VXU�TXHOV�pOpPHQWV�V¶DSSX\HU�SRXU�\�SDUYHQLU��� /H�ODQFHXU �

D� /D�WDFWLTXH �
6L� O¶RQ� YHXW� FUpHU� GH� O¶LQFHUWLWXGH� FKDTXH� WRXFKH� GRLW� DYRLU� SOXVLHXUV� VRUWLHV GRQQDQW DORUV�SOXVLHXUV�FKRL[�DX�ODQFHXU��&H�GHUQLHU�GRLW�rWUH�FDSDEOH�GH�V¶DGDSWHU�HQ�ODQoDQW�VXU�OH�VDXWHXU�RX�OH�MRXHXU�TXL�VH�VHUD�GpPDUTXp�SDU�UDSSRUW�j�VRQ�YLV�j�YLV�RX�j�XQ�EORF�DGYHUVH��3RXU� TX¶LO� \� SDUYLHQQH�� LO� IDXW� WUDYDLOOHU� VXU� OD� SULVH� G¶LQIRUPDWLRQV YLVXHOOHV HW� OD� SULVH�G¶LQIRUPDWLRQV DXGLWLYHV�

o 3ULVH�G¶LQIRUPDWLRQV YLVXHOOHV �
3ULVH�G¶LQIRUPDWLRQV YLVXHOOHV GX�ODQFHXU$YDQW�OH�VDXW 3HQGDQW�OH�VDXW6DXWHXU�V� $SSHO�PDLQ�OHYpH3DUWHQDLUHV /HYHXUV�MRXHXUV���� $SSHO�PDLQ�OHYpH $SSHO�PDLQ�OHYpH

6DXWHXU�V� 3DVVH�GHYDQW�QRWUH�VDXWHXU$GYHUVDLUHV /HYHXUV�MRXHXUV 0DUTXH�OH�MRXHXU�TXL�GHPDQGH�OH�EDOORQ
o 3ULVH�G¶LQIRUPDWLRQV�DXGLWLYHV �

3ULVH�G¶LQIRUPDWLRQV�DXGLWLYHV GX�ODQFHXU$YDQW�OH�VDXW 3HQGDQW�OH�VDXW6DXWHXU�V� x &RGH�SRXU�GHPDQGHU�OH�EDOORQx &RGH�SRXU�UHIXVHU�OH�EDOORQ
x &RGH�SRXU�GHPDQGHU�OH�EDOORQx &RGH�SRXU�UHIXVHU�OH�EDOORQ

/HYHXUV�MRXHXUV x &RGH�SRXU�GHPDQGHU�OH�EDOORQ x &RGH�SRXU�GHPDQGHU�OH�EDOORQ3DUWHQDLUHV
5HOD\HXU�MRXHXUV x $QQRQFH�XQ�FRGH�GH�FRPELQDLVRQ x $QQRQFH�XQ�FRGH�GH�FKDQJHPHQW�GH�VDXWHXU��� ��MRXHXU� �MRXHXU�SDUWLFLSDQW�j�OD�WRXFKH�VDQV�IRQFWLRQ�GH�VDXWHXU�RX�GH�OHYHXU�
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'DQV�OHV�GHX[�WDEOHDX[��XQ�HQVHPEOH�GH�VROXWLRQ�GH�FRGHV�YLVXHOV�HW�DXGLWLIV�HVW�SURSRVp�VXLYDQW�OHV� U{OHV HW� OH� VWDWXW� GHV� MRXHXUV� ,O� Q¶HVW� SDV� QpFHVVDLUH� G¶XWLOLVHU� FHW� HQVHPEOH� G¶pOpPHQWV FDU�VLQRQ�OD�WRXFKH�SHXW�GHYHQLU�XQH�YpULWDEOH�© FDFRSKRQLHV ª�DYHF�XQ�QRPEUH�G¶LQIRUPDWLRQV�WURS�LPSRUWDQWHV�j�JpUHU��(Q�HIIHW�SOXV�OHV�FKRL[�GH�ODQFHU�YRQW�rWUH�QRPEUHX[�SOXV�LO�IDXGUD�IDLUH�GHVFKRL[�GDQV�OD�FRPPXQLFDWLRQ�SRXU�GLPLQXHU�OH�QRPEUH�G¶LQIRUPDWLRQV��FRPPXQLFDWLRQ�XWLOH��
/H�EXW�HVW�GH�PHWWUH�HQ�SODFH�XQH�FDVFDGH�GH�GpFLVLRQV�j�SUHQGUH�TXL�DERXWLW�j�XQ�ODQFHU�YHUV�XQ�VDXWHXU�RX�XQ�MRXHXU�GpPDUTXp�

E� /D�WHFKQLTXH �
&¶HVW�O¶pOpPHQW�j PDvWULVHU SRXU�JDJQHU�OH�EDOORQ��,O�GRLW�rWUH�UDSLGH�HW�SUpFLV��VD�WUDMHFWRLUH�pWDQW�DGDSWpH�j�OD�VLWXDWLRQ ��WHQGXH�RX�HQ�FORFKH�6XLYDQW�OD�]RQH�GH�UpFHSWLRQ��OH�ODQFHXU�GRLW�rWUH�FDSDEOH�GH�ODQFHU�DYDQW�RX�SHQGDQW�OD�PRQWpH�GH�VRQ� EORF� DILQ� TXH� OH� EORF GpIHQVLI� Q¶DLW� SDV� OH� WHPSV� GH� FRQWUHU�� /D� GLIILFXOWp� HVW� DORUV� GH�YLVXDOLVHU�XQH�FLEOH�VDQV�DXFXQ�UHSqUH�YLVXHO ��OH�ODQFHXU HVW�VXU�XQH�FLEOH�LPDJLQDLUH��3RXU�TXH�FHOOH�FL�VRLW�OD�SOXV�SUpFLVH�SRVVLEOH�HW�TXH�OH�ODQFp�VRLW�GDQV�OH�ERQ�WLPLQJ��OH�WUDYDLO WHFKQLTXH�GH�FRRUGLQDWLRQ�ODQFHXU�EORF�VDXWHXU�HW�ODQFHXU�MRXHXU�GpPDUTXp�HVW�WUqV�LPSRUWDQW�(Q�HIIHW�FKDTXH�EORF�HVW�© XQLTXH ª�GH�SDU VD�UDSLGLWp�GH�GpSODFHPHQW��VD�UDSLGLWp�j�PRQWHU�HW�OD�KDXWHXU�GH�PRQWpH�VDQV�FRPSWHU�O¶KDELOHWp�GX�VDXWHXU�j�FDSWHU�GHV�EDOORQV�SOXV�RX�PRLQV�SUpFLV��/H�ODQFHXU�GRLW�DSSUpFLHU�O¶HQVHPEOH�GHV�FHV�pOpPHQWV�DILQ G¶DGDSWHU�VRQ�ODQFp�DX�EORF�GH�VDXW�
2XWUH� OD� SUpFLVLRQ� GX� ODQFHU� SRXU� TXH� FHOXL�FL� VRLW� HIILFDFH�� LO� IDXW� UHVSHFWHU� TXHOTXHVSULQFLSHV DILQ�GH OLPLWHU�OH�WHPSV�G¶DFWLRQ�GHV�EORFV�DGYHUVHV��� LO�IDXW�pYLWHU�GH�ODQFHU�ORUVTXH�OH�VDXWHXU�HVW�HQ�KDXW�LO�HVW�SUpIpUDEOH�GH�ODQFHU�DYDQW�RX�SHQGDQW�OH�VDXW� SOXV�OH�ODQFp�HVW�ORLQ�SOXV�LO�IDXW�OH�GpFODQFKHU W{W��DYDQW�OH�VDXW��FDU�OH�WHPSV�GH�YRO�GX�EDOORQ�HVW�ORQJ� O¶DUPp�GX�ODQFHXU�GRLW�rWUH�OH�SOXV�FRXUW�SRVVLEOH�SRXU�FDFKHU�OH�PRPHQW�GX�ODQFHU�
,O�HVW�IDFLOH�GH�FRPSUHQGUH�TXH�SOXV�XQ�ODQFHXU�HVW�FDSDEOH�GH�IRQFWLRQQHU�VXU�GH�O¶LPDJLQDLUH�HW�TX¶LO� DLW� OD� IDFXOWp� G¶DXWRPDWLVHU� FHV� ODQFHUV� HQ� IRQFWLRQ� GHV� EORFV� GH� VDXW� RX� GHV MRXHXUV�GpPDUTXpV��LO�SRXUUD�DORUV�RULHQWHU�VD�SULVH�G¶LQIRUPDWLRQ�VXU�OHV�UHSqUHV�YLVXHOV�HW�DXGLWLIV�FLWpV�SUpFpGHPPHQW�DILQ�GH� ODQFHU�YHUV� OH�EORF�GpPDUTXp�RX� OH� MRXHXU�GpPDUTXp��$XWUHPHQW�GLW��XQ�ODQFHXU� TXL� HVW� WURS� IRFDOLVp� VXU� VRQ� ODQFHU� QH� SRXUUD� SHX� RX� SDV� SUHQGUH� OHV� LQIRUPDWLRQV� VXU�O¶HQGURLW�GH�OD�]RQH�j�ODQFHU ��LO��VHUD�GRQF�SHX�© DGDSWDWLI ª��

�� /H�EORF�VDXWHXU�HW�RX�OH�MRXHXU�GpPDUTXp �
9X� OH� QRPEUH� GH� MRXHXUV� SDUWLFLSDQW� j� OD� WRXFKH�� OHV� SRVVLELOLWpV� GH� GpSODFHPHQW� �VHXO� RX� j�SOXVLHXUV��� OD�SRVVLELOLWp� GX� UHOD\HXU�G¶LQWHUYHQLU� GDQV� O¶DOLJQHPHQW�� OH�QRPEUH�GH� VROXWLRQV�HVW�WUqV ULFKH��3RXU� IDLUH� VHV� FKRL[� GH� MHX�� OHV� IDFWHXUV� j� SUHQGUH� HQ� FRPSWH� VRQW� OD� FDSDFLWp� GHV� MRXHXUV� j�V¶DGDSWHU�HW�OD�FDSDFLWp�GHV�MRXHXUV�j�DVVXUHU�OH�GRXEOH�U{OH�VDXWHXU�OHYHXU��3OXV�OHV�MRXHXUV�VHURQW�SUHQGUH�OHV�LQIRUPDWLRQV�SRXU�V¶DGDSWHU�SOXV�LO�VHUD�SRVVLEOH�GH�PHWWUH�HQ�SODFH�GHV�FRPELQDLVRQV�RXYHUWHV��SOXVLHXUV�FKRL[�GH�ODQFHU�� 3OXV�RQ�D�GHV�MRXHXUV�FDSDEOHV GH�VDXWHU�OHYHU�SOXV� LO�VHUD�IDFLOH�GH�YDULHU�OHV VDXWV�HW�GRQF�G¶DXJPHQWHU�O¶LQFHUWLWXGH�GHV�WRXFKHV�
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D� (YROXWLRQ�GHV�FRPELQDLVRQV �
/¶pYROXWLRQ�GH�OD�WRXFKH�SDU�OH�GpYHORSSHPHQW�GH�O¶LQWHOOLJHQFH�WDFWLTXH��FDSDFLWp�G¶DGDSWDWLRQ��GHV�MRXHXUV�PRGLILH�VRQ�IRQFWLRQQHPHQW�TXL�V¶HIIHFWXH�HQ���pWDSHV�

)RQFWLRQQHPHQW�GH�OD�WRXFKH �
���6WUDWpJLH ��DQQRQFH�G¶XQH�FRPELQDLVRQ�o $X�PLQLPXP���FKRL[�GH�ODQFHUV

p
���3ODFHPHQW�GHV�MRXHXUV�HQ�WRXFKH

p
���6DXW�WDFWLTXHo 6DQV�RX�DYHF�GpSODFHPHQW

p
���([pFXWLRQ�GH�OD�VWUDWpJLH �FRPELQDLVRQ�o 3ULQFLSH�DFWLRQ�UpDFWLRQ

p
���/DQFHU WDFWLTXHo 6DXWHXU�RX�MRXHXU�GpPDUTXp

xx � � /HV�GHX[�SUHPLqUHV�pWDSHV�VRQW�O¶DQQRQFH�GH�OD�FRPELQDLVRQ�HW�OH�SODFHPHQW�GHV�MRXHXUV�HQ�WRXFKH� �FODVVLTXH�
xx ��HW�� � O¶HQFKDvQHPHQW pWDSH���HW�� VH�UDMRXWH�SDU�UDSSRUW�DX[�© WRXFKHV�FODVVLTXHV ª��XVXHOOHV���/HV�MRXHXUV�HW�QRWDPPHQW�OHV�EORFV�VDXWHXUV�DYDQW�GH�FRPPHQFHU�OD�FRPELQDLVRQ�UHJDUGHQW�V¶LO�Q¶HVW� SDV� SRVVLEOH� GH� JDJQHU� OH� EDOORQ� VDQV� DYRLU� j� IDLUH� OD� FRPELQDLVRQ�� &HWWH� SRVVLELOLWp� GH�JDJQHU�OH�EDOORQ�VH�UpDOLVH�VRXV�GHX[�PDQLqUHV VRXV�OH�SULQFLSH�© DFWLRQ�UpDFWLRQ�OLPLWpH ª �� XQ�VDXW�VDQV�GpSODFHPHQW� XQ�VDXW�DYHF�GpSODFHPHQW�

o 6DXW�VDQV�GpSODFHPHQW �
/H� VDXW� VDQV� GpSODFHPHQW� HVW� XQ� VDXW� GURLW� TXH� OH� VDXWHXU� H[pFXWH� SRXU� GHX[� UDLVRQV�� 6RLW� OH�VDXWHXU�HVW�GpPDUTXp��LO�Q¶D�GRQF�SHUVRQQH�SRXU�OH�FRQWUHU��6RLW�LO�HVW�PDUTXp�PDLV�FRPPH�LO�D�XQ�WHPSV� G¶DYDQFH� FDU� F¶HVW� OXL� TXL� GpFLGH� GX� PRPHQW� GX� VDXW� �LQLWLDWLYH��� LO� MRXH� VXU� FH� WHPSV�G¶DYDQFH�SRXU�DUULYHU�DYDQW�OH�EORF�DGYHUVH�HQ�KDXW�DILQ�GH�FDSWHU�OD�EDOOH��/RUV�GH�FH�VDXW��LO�HVWLQGLVSHQVDEOH�TXH�OD�FRRUGLQDWLRQ�ODQFHXU�EORF�VDXWHXU�VRLW�GDQV�OH�ERQ�WLPLQJ FDU� OH� WHPSV�G¶DYDQFH� SDU� UDSSRUW� DX� EORF� DGYHUVH� HVW� FRXUW�� 'DQV� OH� SUHPLHU� FDV�� FRPPH� LO� Q¶\� D� SDV� GH�VDXWHXU�DGYHUVH��RQ�SHXW�VH�SHUPHWWUH�G¶DYRLU�XQ�WLPLQJ�PRLQV�SUpFLV�
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5HPDUTXH ��� OH�VDXW� WDFWLTXH�SHQGDQW� OH�SODFHPHQW�HVW� LQWpUHVVDQW�FDU�VRXYHQW� OHV�DGYHUVDLUHV�QH�VRQW�SDV�SUrWV� LO� Q¶HVW� SDV� FRQVHLOOp� GH� VDXWHU� VDQV� GpSODFHPHQW� DYHF� XQ� EORF� DGYHUVH� j� F{Wp� VXU� GHV�ODQFHUV� ORQJV� W\SH�]RQH����(Q�HIIHW�� OH� WHPSV�G¶DYDQFH�SDU� UDSSRUW�DX�EORF�DGYHUVH�VHUD�SHUGX�SDU�OH�WHPSV�GH�YRO�GX�EDOORQ�
o 6DXW�DYHF�GpSODFHPHQW �

/H�VDXWHXU�GpFLGH�G¶DYDQFHU�RX�GH�UHFXOHU�SDU�UDSSRUW�DX�EORF�DGYHUVH�HQ�HVWLPDQW�TXH�FHOXL�FL�Q¶DUULYHUD� SDV� j� OH� FRQWUHU� GDQV� OHV� DLUV �� LO� FKHUFKH� j� VH� GpPDUTXHU� /H� WLPLQJ� ODQFHXU�EORF�VDXWHXU�GRLW�DXVVL�rWUH�RSWLPDO�
xx � � 6L� DXFXQ� VDXW� WDFWLTXH� Q¶HVW� SRVVLEOH� RX� Q¶HVW� GHPDQGp� SDU� OHV� MRXHXUV�� RQ� H[pFXWH� OD�VWUDWpJLH��&HOOH�FL�HVW�XQH�FRPELQDLVRQ�j�SOXVLHXUV�VRUWLHV�GRQW�OH�EXW�HVW�GH�IDLUH�UpDJLU�OHV�EORFV�DGYHUVHV�GDQV�XQH�]RQH�DILQ�GH�GpPDUTXHU XQ�VDXWHXU�RX�XQ�MRXHXU�GDQV�XQH�DXWUH�]RQH�
xx � � /H� ODQFHU� HVW� WDFWLTXH� FDU� LO� IDXW� FKRLVLU� OH� VDXWHXU�RX� OH� MRXHXU�GpPDUTXp�RX� j�GpIDXW� OH�VDXWHXU�RX�OH�MRXHXU�OH�SOXV�DSWH�j�FDSWHU�OH�EDOORQ�

E� /HV�GLIIpUHQWV�FKRL[�GH�MHX �
,OV� SHXYHQW� DOOHU� G¶DX�PRLQV� �� j� FH� TXH� O¶RQ� YHXW«�&HSHQGDQW� �� FKRL[� VHPEOHQW� XQ� QRPEUH�UpDOLVDEOH�VXU�XQ�WHUUDLQ�VDQV�TX¶LO�\�DLW�WURS�G¶LQIRUPDWLRQV�j�JpUHU��'H�SOXV�LO�HVW�WUqV�UDUH�TXH�OHV�V\VWqPHV� GH� EORFV� GpIHQVLIV� GpIHQGHQW� VXU� �� VRUWLHV�� 3RXU� FHOD� j� FKDTXH� FRPELQDLVRQ� HVW�GpWHUPLQpH �� OH�VDXWHXU�SULRULWDLUH� OH�VDXWHXU�VHFRQGDLUH� OH MRXHXU VHFRXUV�
x /H�VDXWHXU�SULRULWDLUH�HVW� OH�VDXWHXU�GX�EORF�TXL�SDU�VHV�SURSUHV�DFWLRQV�GH�GpSODFHPHQW�HW�RX�FHOOH�GX�EORF�VHFRQGDLUH HW�RX�FHOOH�GX�MRXHXU�VHFRXUV GHYUDLW�rWUH�GpPDUTXp�HW�UHFHYRLU�OD�EDOOH�
x /H�VDXWHXU�VHFRQGDLUH�HVW�OH�VDXWHXU�GX�EORF�TXL�SDU�VHV�SURSUHV�DFWLRQV�GH�GpSODFHPHQW�HW�RX�FHOOH�GX�EORF�SULRULWDLUH�HW�RX�FHOOH�GX�MRXHXU�VHFRXUV�GHYUDLW�rWUH�GpPDUTXp�HW�UHFHYRLU�OD�EDOOH�
x /H MRXHXU VHFRXUV�TX¶LO�VRLW�VDXWHXU��OHYHXU�RX�VLPSOH�SDUWLFLSDQW��HVW�OH�MRXHXU�TXL�VH�UHWURXYH�GpPDUTXp�SDU�VRQ�DFWLRQ�HW�RX�FHOOH�GX�EORF�SULRULWDLUH�HW�RX�FHOOH�GX�EORF�VHFRQGDLUH� &H�MRXHXU�HVW�WRXMRXUV�OH�SUHPLHU�RX�OH�GHUQLHU�GH�O¶DOLJQHPHQW�
5HPDUTXH �� OH� MRXHXU� VHFRXUV� QRWDPPHQW� V¶LO� HVW� OH� SUHPLHU� GH� O¶DOLJQHPHQW� SHXW� GHPDQGHU� OH�EDOORQ�HQ�WDQW�TXH�© VDXWHXU�VHFRQGDLUH ª�V¶LO�HVW�GpPDUTXp�FDU�OD�FRQTXrWH�HVW�TXDVL�DVVXUpH�

http://rugbyevolution.free.fr/
http://rugbyevolution.free.fr/


*LUDUGL�/LRQHO��KWWS���UXJE\HYROXWLRQ�IUHH�IU��DYULO����� �

F� /D�FRPPXQLFDWLRQ �
oo &RPPXQLFDWLRQ�ODQFHXU�VDXWHXU�RX�MRXHXU�GpPDUTXp �

(QFKDvQHU� OHV� �� pWDSHV� GH� OD� WRXFKH� GHPDQGH� XQH� WUqV� ERQQH� FRPPXQLFDWLRQ HQWUH� VHV�SDUWLFLSDQWV SRXU�QH�SDV�DYRLU�XQ�JUDLQ�GH�VDEOH�TXL�HQUDLOOH�VRQ�GpURXOHPHQW��'¶DXWDQW�SOXV�TX¶LO�\�D�EHDXFRXS�GH�WDFWLTXH�TXL�YD�GpWHUPLQHU�OH�ERQ�FKRL[�GX�ODQFHXU��'DQV�FH�FDV��LO�HVW�QpFHVVDLUH�GH� PHWWUH� HQ� SODFH� GHV� FRGHV� YLVXHOV� HW� DXGLWLIV� UHODWLIV� j� FKDTXH� pWDSH� DILQ� TX¶DXFXQH�Q¶LQWHUIqUHQW� HQWUH� HOOHV�� &HV� FRGHV� FRPPH� pYRTXpV� SUpFpGHPPHQW �FKDSLWUH� GX� ODQFHXU�� VRQW�pPLV�SDU �
� OH�VDXWHXU� HW�RX�OH�OHYHXU� HW�RX�XQ�SDUWLFLSDQW� HW�RX�OH�UHOD\HXU«�j�FKDUJH�GH�O¶HQWUDvQHXU�GH�GpILQLU�TXL�IDLW�TXRL�

,OV�GRLYHQW�rWUH�FRXUW����j���V\OODEHV��HW�FODLU�GDQV�OHXU�IRQFWLRQ ��FKLIIUH��PRW��QRP�
xx ([HPSOH �
(WDSH�� ���$QQRQFH�GH�OD�FRPELQDLVRQ�SDU�OH�UHOD\HXU ��OD�© ���� ª
(WDSH�� HW�� �$QQRQFH�© EOHX ª SDU�XQ�VDXWHXU� �VDXW�WDFWLTXH�VDQV�GpSODFHPHQW DYHF�XQ�VDXWHXU�j�F{Wp$SSHO�PDLQ�OHYpH� �VDXW�WDFWLTXH�VDQV�GpSODFHPHQW�VDQV�VDXWHXU�j�F{Wp�$QQRQFH�G¶XQ�SUpQRP�RX�DSSHO�PDLQ�OHYpH� �VDXW�WDFWLTXH�DYHF�GpSODFHPHQW3DV�G¶DQQRQFH� �RQ�FRPPHQFH OD�FRPELQDLVRQ
(WDSH�� �o $QQRQFH�© VDXW ª  �ODQFHUo $QQRQFH�© QRQ ª �/H�VDXWHXU�SULRULWDLUH�DQQRQFH�© QRQ ª  �ODQFHU�VXU�OH�VDXWHXU�VHFRQGDLUH/H�VDXWHXU�VHFRQGDLUH�DQQRQFH�© QRQ ª� �ODQFHU�VXU�OH�MRXHXU�VHFRXUV�o $QQRQFH�© YHUW ª� �MRXHXU�GpPDUTXp�HQ�GpEXW�G¶DOLJQHPHQW�
5HPDUTXHV ��� SDV�G¶DQQRQFH�SRXU� OH� MRXHXU� VHFRXUV�HQ� IRQG�G¶DOLJQHPHQW�FDU� LO� HVW�SUrW� j� UHFXOHU�DX�GHOj GHV���P�SRXU�SUHQGUH�OH�EDOORQ� ULHQ�Q¶HPSrFKH� OH� ODQFHXU�G¶DJLU� OLEUHPHQW�HW�GH�FKDQJHU� O¶DQQRQFH� �FKRL[�GH� MHX���6¶LO�VHQW�TXH�PDOJUp�OD�GHPDQGH�GH�ODQFHU�GX�MRXHXU�HQ�TXHVWLRQ�LO�YD�VH�IDLUH�FRQWUHU��LO�ODQFH�VXU� XQ� GHV� GHX[� DXWUHV�� 2X� DORUV� V¶LO� YRLW� TXH� O¶XQ� GHV� GHX[� DXWUHV� HVW� IUDQFKHPHQW�GpPDUTXp�HW�TXH�F¶HVW�PRLQV�ULVTXp�GH�ODQFHU�VXU�OXL�
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*LUDUGL�/LRQHO��KWWS���UXJE\HYROXWLRQ�IUHH�IU��DYULO����� �

oo &RPPXQLFDWLRQ�VDXWHXU�OHYHXUV �
(Q� UqJOH� JpQpUDOH�� F¶HVW� OH� VDXWHXU� TXL� DQQRQFH� SRXU� FRRUGRQQHU� OH� EORF�� � 6XLYDQW� OHV�GpSODFHPHQWV�HW� O¶LQWHOOLJHQFH�GHV�MRXHXUV� LO�Q¶HVW�SDV� LPSRVVLEOH�GH�GRQQHU�GHV� UHVSRQVDELOLWpV�G¶DQQRQFH�DX[�OHYHXUV��&HOOHV�FL VHURQW�GH�QDWXUH�YHUEDOH�FDU�OHV�PDLQV�VRQW�WRXMRXUV�SUrWHV�SRXU�OH�VDXW�
xx ([HPSOH �
/H�VDXWHXU�DQQRQFH�© VDXW ª� �GpFODQFKH�OH�VDXW�3RXU�UHSUHQGUH�O¶H[HPSOH�SUpFpGHQW��O¶DQQRQFH�© QRQ ª�GpFODQFKH�DXVVL�OH�VDXW�FDU�OH�VDXWHXU�Q¶D�SDV�OH� WHPSV�G¶DQQRQFHU�© VDXW ª�SXLV�© QRQ ª�HQ�FDV�GH�PDUTXDJH�G¶DXWDQW�SOXV�TXH�OH� ODQFHXU�ODQFH�DYDQW�RX�SHQGDQW� OH� VDXW��$XWUHPHQW�GLW� DX�PRPHQW�R�� OH� VDXWHXU�DQQRQFHUDLW� © QRQ ª� OH�EDOORQ�VHUDLW�GpMj�SDUWL �

&RQFOXVLRQ
$ILQ� G¶DXJPHQWHU� O¶LQFHUWLWXGH� GHV� RSSRVDQWV�� OD� WRXFKH� VH� FRPSOH[LILH� SDVVDQW� GH� OD� VWUDWpJLH�SXUH� j� OD� VWUDWpJLH� HW� j� OD� WDFWLTXH�� /¶XWLOLVDWLRQ� GH� OD� WDFWLTXH� DYDQW� OH� GpFODQFKHPHQW� GH� OD�FRPELQDLVRQ�HQ�IRQFWLRQ�GX�SODFHPHQW�HW�GH�OD�TXDOLWp�GHV�EORFV�DGYHUVHV�HW�VRQ�XWLOLVDWLRQ�DSUqV�OH� GpFODQFKHPHQW� GH� OD� FRPELQDLVRQ� SDU� XQH� PXOWLSOLFDWLRQ� GHV� FKRL[� GH� MHX� VRQW� OHV� GHX[�pOpPHQWV� TXL� RQW� FRPSOH[LILp� FHWWH� SKDVH� GH� FRQTXrWH�� ,O� HVW� FODLU� TXH� OD� FRQFHQWUDWLRQ� GHV�MRXHXUV�SDUWLFLSDQWV�GRLW�rWUH�RSWLPDOH�GqV�TX¶LOV�VH�GLULJHQW�YHUV�OD�WRXFKH�HW�QRQ�XQH�IRLV�TX¶LOV�\�VRQW �
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